
<RVHI�/LQGHOO�
7RUDK�LQ�0RWLRQ�
)DOO������
�

ϙ

:KR�:URWH�WKH�6LGGXU"�
�

3DUW����7KH�6LGGXU�)URP�WKH�*HRQLP�WR�WKH�3ULQWLQJ�3UHVV�
�
�

,QIOXHQWLDO�(DUO\�6LGGXULP�
�
���6HGHU�5DY�$PUDP�*DRQ���WK�FHQWXU\���7DFKDQXQ�
�

�

�
�
�
�
�



ϙ

��
ϙ

���6HGHU�5DY�$PUDP�*DRQ�RQ�<RW]HU�2U��TXRWLQJ�5DY�6DDGLD�*DRQ��
�

�
�
2XU�PDVWHU�6DDGLD�VDLG�WKDW�LW�LV�SURKLELWHG�WR�VD\�³DQG�,�QHZ�OLJKW�VKDOO�VKLQH�RYHU�=LRQ´�LQ�WKLV�
EOHVVLQJ��:K\"�%HFDXVH�WKH�EOHVVLQJ�LV�QRW�RQ�WKH�IXWXUH�OLJKW�RI�WKH�PHVVLDQLF�DJH��EXW�RQ�WKH�
OLJKW�WKDW�ZH�VHH�HYHU\�PRUQLQJ��MXVW�OLNH�ZH�EOHVV�³WKH�RQH�ZKR�PDNHV�HYHQLQJ´�LQ�WKH�HYHQLQJ��
,I�RQH�VD\V�>RU�FKDGDVK@�WKH\�DUH�WDNLQJ�*RG¶V�QDPH�LQ�YDLQ��2XU�PDVWHU�6DDGLD�WKH�5RVK�
<HVKLYD�DOVR�VDLG��PD\�RXU�PDVWHU¶V�PHPRU\�EH�IRU�D�EOHVVLQJ��±�D�SHUVRQ�SUD\LQJ�6KHPD�DQG�LWV�
EOHVVLQJV�DORQH�±�MXVW�OLNH�LW�LV�SURKLELWHG�WR�VD\�NHGXVKD�ZLWK�OHVV�WKDQ�����DV�ZH�KROG�WKDW�HYHU\�
GDYDU�VKH�EHNHGXVKD�FDQ¶W�EH�ZWK�OHVV�WKDQ�����LW¶V�DOVR�SURKLELWHG�WR�VWDUW�ZLWK�³ERUHL�NHGRVKLP´�
>DQG�VD\�WKH�NHGXVKD�WKHUH@��
�
���6LGGXU�5DY�6DDGLD�*DRQ����WK�FHQWXU\���<RW]HU�2U�IRU�D�\DFKLG�
�

�
�
���6LGGXU�5DY�6DDGLD�*DRQ�RQ�<LVKWDEDFK�
�

�
�
$QG�WKHUH�DUH�WKRVH�ZKR�DUH�DFFXVWRPHG�WR�UHDG�DIWHU�>SHVXNHL�GH�]LPUD@�>WKH�SDUW�IURP�WKH�7RUDK�
EHJLQQLQJ@�YD�\RVKD�KDVKHP�ED\RP�KDKX�±�WKH�HQWLUH�VHFWLRQ�XQWLO�NL�DQL�KDVKHP�URIHFKD��$QG�
HYHQ�WKRXJK�WKLV�LV�QLFH��LW�LV�QRW�DQ�REOLJDWLRQ�RU�UHTXLUHPHQW��
�
���5DPEDP����WK�FHQWXU\���0LVKQHK�7RUDK��+LOFKRW�7HILOODK������
�

�ʧ ʔˎ ʔs ʍ̌ ʑʩ�ʯʩ ʑʫ ʍy ʕʡ ʍ̇ ʓ̌ �ʸ ʔʧ ʔʠ�ʭˣʩ�ʬ ʕʫ ʍˎ �ʺˣʸ ʍ̫ ʑʬ�ʯ ʓʤ ʕˎ �˒ʢ ʏʤʕ̊ ʓ̌ �ʺˣʮˣʷ ʍʮ�ˇʒʩ���ʨʩ�ʠ�ʥʨ�ʺʥʮʹ��˂ ʕ̠ �ʸ ʔʧ ʔʠ ʍʥ�ʿʭʕ̞ ʔʤ�ʺ ʔy ʩ ʑ̌ ʿ��ʲ ʔʮ ʍ̌ �ʬ ʔ̂ �ʯʩ ʑʫ ʍy ʕʡ ʍʮ
ʯʩ ʑy ˣ˟ ʓ̌ �ʺˣʮˣʷ ʍʮ�ˇʒʩ ʍʥ���ʢʮ�ʠ�ʡʬ�ʭʩʸʡʣ��ʢ ʕʤ ʍh ʑ̇ ʔʤ�ʩ ʑɹ ʍʬ�ʬ˗ ʔʤ�ʺˣʸʩ ʑ̄ ʔʤ�ʩ ʒs ʍ̌ �ʯʩ ʑy ˣ˟ ʓ̌ �ʭʩ ʑʣʩ ʑʧ ʍʩ�ˇʒʩ ʍʥ��ʿ˒ʰʩ ʑʦ ʏʠ ʔʤ�ʺ ʔy ʩ ʑ̌ ʿ�

�
7KHUH�DUH�SODFHV�WKDW�DUH�DFFXVWRPHG�WR�UHDGLQJ�WKH�6RQJ�RI�WKH�6HD�HYHU\�GD\�DIWHU�WKH�EOHVVLQJ�
RI�<LVKWDEDFK�DQG�DIWHU�WKDW�VD\LQJ�WKH�EOHVVLQJV�RQ�WKH�6KHPD��$QG�WKHUH�DUH�SODFHV�WKDW�UHDG�WKH�
VRQJ�RI�+DD]LQX��$QG�WKHUH�DUH�LQGLYLGXDOV�WKDW�UHDG�ERWK�VRQJV²HYHU\WKLQJ�VKRXOG�EH�DFFRUGLQJ�
WR�FXVWRP��
�
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���(OHD]DU�RI�:RUPV����WK�FHQWXU\���6HIHU�5RNHDFK�
�

�
�

�
�
,Q�D�WLPH�RI�RSSUHVVLRQ�±�\D¶DQFKD�>ODPQDW]HDFK@��>7KHQ@�XYD�OH�W]LRQ��$QG�DIWHUZDUGV�VD\�IXOO�
.DGGLVK��$QG�UHDG�DOHLQX�OH�VKDEHDFK��8QWLO�WLPORFK�EH�NDYRG��(YHU\�LQGLYLGXDO�>VD\V�WKLV@��
�
�
3ULQWLQJ�WKH�6LGGXU�DQG�.DEEDODK�
�
���(O\DNLP�RI�3RVHQ��6HIHU�/HY�7RY���������WUDQVODWLRQ�IURP�<LGGLVK�E\�0DWW�
$XVWHUNOHLQ��
�

�
�
,Q�WKH�SDVW��WKHUH�ZHUH�QRW�VR�PDQ\�PDK]RULP�EHIRUH�SULQWLQJ�FDPH�DORQJ��7KHUH�ZHUH�QRW�PRUH�
WKDQ�WZR�RU�WKUHH�PDK]RULP�LQ�WKH�ZKROH�V\QDJRJXH�ZULWWHQ�RQ�SDUFKPHQW��DQG�QR�RQH�VSRNH�
>IURP�WKHP@�RWKHU�WKDQ�WKH�FDQWRU��$QG�LQ�SDVW�WKH\�KDG�FDQWRUV�ZKR�ZHUH�KHDGV�RI�\HVKLYDV�DQG�
ZKR�XQGHUVWRRG�ZHOO�ZKDW�WKH\�VDLG��7KH�RWKHUV�DOO�OLVWHQHG�WR�WKH�FDQWRU�DV�KH�VSRNH��VR�WKDW�QR�
RQH�ZKR�GLG�QRW�XQGHUVWDQG�VDLG�DQ\WKLQJ���
�
%XW�QRZ�VRPH�KDYH�D�ODUJH�PDK]RU�LQ�IURQW�RI�WKHP�DQG�VKRXW�ORXGHU�WKDQ�WKH�FDQWRU�DQG�VSHDN�
DQG�VSHDN�DQG�GR�QRW�NQRZ�ZKDW�WKH\�DUH�VD\LQJ��/LNH�D�ELUG�WKDW�FULHV�RU�D�KRXQG�WKDW�EDUNV�DQG�
GRHV�QRW�NQRZ�ZKDW�LW�LV�VKRXWLQJ��7KXV�LV�LW�D�ZRQGURXV�WKLQJ�WKDW�RXU�EHDXWLIXO��ORYHO\�SUD\HUV�
DUH�EURXJKW�ZLWK�LJQRUDQFH�DQG�ODFN�RI�XQGHUVWDQGLQJ��>DQG@�WKDW�ZH�KDYH�WR�VKRXW�DQG�QRW�OLVWHQ�
WR�D�ZRUG�WKH�FDQWRU�VD\V��:RXOG�LW�QRW�LW�EH�WKDW�ZH�VKRXOG�NHHS�TXLHW�DQG�OLVWHQ�WR�WKH�FDQWRU��
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EHFDXVH�JHQHUDOO\�HYHU\�FDQWRU�XQGHUVWDQGV�ZKDW�KH�VD\V��DQG�ZKHQ�ZH�OLVWHQ�WR�WKH�FDQWRU�ZRUG�
IRU�ZRUG�WKHQ�ZH�VKDOO�IXOILOO�RXU�REOLJDWLRQ��
�
���6LGGXU��/HVKHP�<LFKXG�IRU�6HILUDW�+D�2PHU�
�

ʭ ǯ ʍʬ�ʣ˒ʧ ʑʩ�ʠ ʕ̌ ʍʣ ʗ̫�˂ʩ ʑy ʍˎ�ʠ˒ʤ�ˑʩ ʒs ʍh ʩ ʑʫ ʍ̌ ˒�˒ʬʩ ʑʧ ʍʣ ʑˎ�˒ʮʩ ʑʧ ʍy ˒�ʣ ʒʧʔʩ ʍʬ�ʭ ǯ�ʩ�ʤ�ʥ ʍˎ�ʤ��ʠ ʕʣ˒ʧ ʑʩ ʍˎ�ʭʩ ʑʬ ʍ̌�ʭ ǯ ʍˎ�ʬ ʕ̠�ʬ ʒʠ ʕy ʍ̍ ʑʩ ��
ʩ ʑh ग़ʍh ʑʤ�ʯ ʕʫ˒ʮ�ʯ ʕ̇ ʗʦ ʍʮ˒�ʭʒ̞ ʔ̫ ʍʬ�ʺʔʥ ʍʁ ʑʮ�ʤ ʒ̍ ʏ̂�ʬ ʓ̌�ʺ ʔy ʩ ʑɹ ʍɦ�ʸ ʓʮ ʙʖ̂ ʕʤ�ˣʮ ʍ̠�ʡ˒ʺ ʕ̠ ʓ̌�ʤ ʕy ˣˢ ʔˎ��ʭ ʓs ʍy ʔɹ ʍɦ ˒�ʭ ʓʫ ʕʬ�ʺ ʔy ʐʧ ʕ̇ ʑʮ�ʺ ʕˎ ʔ̄ ʔʤ�ʭˣ˕ ʑʮ�ʭ ʓʫ ʏʠʩ ʑʡ ʏʤ�ʺ ʓʠ �
ʸ ʓʮ ʙʖ̂�ʤ ʕɹ ˒ʰ ग़ʍs ʔʤ�ʲ ʔʡ ʙ ʓ̌�ʺˣʺ ʕˎ ʔ̌�ʺˣʮʩ ʑʮ ʍs�ʤʕh ʩ ʙ ʓʩ ʍʤ ʑs��ʣ ʔ̂�ʺ ʔy ʐʧ ʕ̇ ʑʮ��̋ ʕˎ ʔ̄ ʔʤ�ʺʩ ʑ̂ ʩ ʑʡ ग़ʍ̄ ʔʤ�˒ʸ ग़ʍ̋ ʍɦ ʑs��ʭʩ ʑ̄ ʑʮ ʏʧ�ʭˣʩ�ʭ ʓs ʍʡ ʔy ʍ̫ ʑʤ ʍʥ�ʤ ʕʧ ʍh ʑʮ�ʤ ʕ̌ ʕʣ ʏʧ��ʤ ʔʬ �

�
)RU�WKH�VDNH�RI�XQLI\LQJ�WKH�+RO\�2QH�%OHVVHG�%H�+H�DQG�KLV�6KHFKLQD��ZLWK�UHYHUHQFH�DQG�ORYH��
WR�XQLI\�WKH�QDPH�RI�<XG�+HK�ZLWK�9DY�+HK�LQ�D�IXOO�XQLW\�LQ�WKH�QDPH�RI�DOO�RI�,VUDHO��
�
,�DP�SUHSDUHG�DQG�UHDG\�WR�SHUIRUP�WKH�DIILUPDWLYH�FRPPDQG�WR�FRXQW�WKH�2PHU��DV�LV�ZULWWHQ�LQ�
WKH�7RUDK��³$QG�\RX�VKDOO�FRXQW�IRU�\RXUVHOYHV��IURP�WKH�GD\�DIWHU�WKH�GD\�RI�UHVW��IURP�WKH�GD\�
\RX�EULQJ�WKH�RPHU�DV�WKH�ZDYH�RIIHULQJ��VHYHQ�FRPSOHWH�ZHHNV�VKDOO�WKHUH�EH��XQWLO�WKH�GD\�
IROORZLQJ�WKH�VHYHQWK�ZHHN�VKDOO�\RX�FRXQW�ILIW\�GD\V��DQG�\RX�VKDOO�EULQJ�D�QHZ�PHDO�RIIHULQJ�
XQWR�+DVKHP�´�
�
���%HUDFKRW���E�
�

ʡ ʔy�ʸ ʔ̋ ʕˎ�ˑʩ ʒ̋ ˣʬ ʍʁ�ʸ ʔʮ ʕʠ�ʩ ʑʫ ʕʤ��ʩ ʑʤ ʍʩʿ�ʯˣʶ ʕy�˃ʩʓh ʕɹ ʍ̆ ʑʮ�ʾʤ�˒ʰʩ ʒʤ˄ ʎʠ��ʯ ʒs ʑs ʓ̌�˒ʰ ʕʬ�ʭʩ ʑ̞ ʔʧ�ʭʩ ʑ̠ ˒ʸ ʏʠ���ʭʩ ʑ̞ ʔʧ�ʬ ʓ̌�ʭˣʬ ʕ̌��ʭʩ ʑ̞ ʔʧ�ʬ ʓ̌��ʤ ʕʡˣʨ���ʭʩ ʑ̞ ʔʧ �
ʬ ʓ̌�ʤ ʕʫ ʕy ʍˎ��ʭʩ ʑ̞ ʔʧ�ʬ ʓ̌�ʤ ʕɦ ʕh ʍy ʔ̋��ʭʩ ʑ̞ ʔʧ�ʬ ʓ̌�ʵ˒˘ ʑʧ�ʺˣʮ ʕʁ ʏ̂��ʭʩ ʑ̞ ʔʧ��̌ ʒ̞ ʓ̌�ʭ ʓʤ ʕˎ�ʺ ʔʠ ʍy ʑʩ�ʠ ʍʨ ʒʧ��ʭʩ ʑ̞ ʔʧ�ʯʩ ʒʠ ʓ̌�ʭ ʓʤ ʕˎ�ʤ ʕ̌ ˒ˎ�ʤ ʕ̇ ʩ ʑʬ ʍʫ˒��ʭʩ ʑ̞ ʔʧ �
ʬ ʓ̌�ʸ ʓ̌ ˣʲ�ʣˣʡ ʕʫ ʍʥ��ʭʩ ʑ̞ ʔʧ�ʠ ʒʤ ʍs ʓ̌��˒ʰ ʕˎ�ʺ ʔʡ ʏʤ ʔʠ�ʤ ʕy ˣˢ�ʺ ʔʠ ʍy ʑʩ ʍʥ�ʭ ʑʩ ʔʮ ʕ̌���ʭʩ ʑ̞ ʔʧ�ʠ ʒ̆ ʔʮ ʍs ʓ̌�˒ʰ ʕʬ�ʺ ʓʠ�ʬ ʕ̠�ʺˣʬ ʏʠ ʍ̌ ʑʮ�˒ʰ ʒˎ ʑʬ��ʿ ʤ ʕʡˣʨ ʍʬ �

��
$IWHU�KLV�SUD\HU��5DY�VDLG�WKH�IROORZLQJ��0D\�LW�EH�<RXU�ZLOO��/RUG�RXU�*RG��WKDW�<RX�JUDQW�XV�
ORQJ�OLIH��D�OLIH�RI�SHDFH��D�OLIH�RI�JRRGQHVV��D�OLIH�RI�EOHVVLQJ��D�OLIH�RI�VXVWHQDQFH��D�OLIH�RI�
IUHHGRP�RI�PRYHPHQW�IURP�SODFH�WR�SODFH��ZKHUH�ZH�DUH�QRW�WLHG�WR�RQH�SODFH��D�OLIH�RI�GUHDG�RI�
VLQ��D�OLIH�ZLWKRXW�VKDPH�DQG�GLVJUDFH��D�OLIH�RI�ZHDOWK�DQG�KRQRU��D�OLIH�LQ�ZKLFK�ZH�KDYH�ORYH�RI�
7RUDK�DQG�UHYHUHQFH�IRU�+HDYHQ��D�OLIH�LQ�ZKLFK�<RX�IXOILOO�DOO�WKH�GHVLUHV�RI�RXU�KHDUW�IRU�JRRG��
�
����6LGGXU��<HKL�5DW]RQ�IRU�6KDEEDW�0HYDUFKLP�
�

ʩ ʑʤ ʍʩ�ʯʥʶ ʕy�˃ʩʓh ʕɹ ʍ̆ ʑʮ�ʤ�¶˒ʰʩ ʒʤʬ ʎʠ�ʩ ʒʤʬʠʒʥ�˒ʰʩ ʒ̋ ʥʡ ʏʠ��ˇ ʒː ʔʧ ʍs ʓ̌�˒ʰʩ ʒʬ ʕ̂��ʺ ʓʠ�ˇ ʓʣʧ ʔʤ�ʤʓ˓ ʔʤ�ʤ ʕʡʥʨ ʍʬ�ʤ ʕʫ ʕy ʍʡ ʑʬ ʍʥ��ʯ ʓs ʑ̋ ʍʥ�˒ʰ ʕʬ�ʭʩ ʑ̞ ʔʧ�ʭʩ ʑ̠ ˒ʸ ʏʠ �
ʭʩ ʑ̞ ʔʧ�ʬ ʓ̌�ʭʥʬ ʕ̌���ʭʩ ʑ̞ ʔʧ�ʬ ʓ̌��ʤ ʕʡʥʨ �

�
����5��<HFKLHO�0LFKHO�(SVWHLQ��$UXFK�+D�6KXOFKDQ����WK�FHQWXU\���2UDFK�&KDLP�����
�

ʪʠ�ʤʮ�ʭʩʸʮʥʠʹ�ʤ�ʩʤʩ�ʯʥʶʸ���ʭʣʥʷʮ�±�ʩʰʤʩʮʺ�ʪʠʩʤ�ʸʺʥʮ�ʬʬʴʺʤʬ�ʺʡʹʡ�ʤʬʩʴʺ�ʤʹʣʧ��ʤʮ�ʤʰʩʠʹ�ʱʴʥʨʡ�ʺʥʫʸʡ �
ʠʬʠ�ʤʬʩʴʺ�ʩʰʴʡ�ʤʮʶʲ�"ʭʩʹʷʡʮʥ�ʬʲ�ʤʱʰʸʴ�ʩʸʠʹʥ�ʭʩʫʸʶ���ʪʩʠʥ�ʸʺʥʮ�ʺʡʹʡ"�ʤʬʩʴʺʥ�ʥʦ��ʠʥʤ�ʺʬʩʴʺ�ʡʸ�ʬʫʡ�ʤʰʹʤ �

ʺʥʫʸʡʡ��ʦʨ�ʠ���ʤʺʬʧʺʤʥ��ʯʺʺʹ�ʥʰʬ�ʭʩʩʧ�ʭʩʫʥʸʠ���ʯʠʫʡʥ�ʥʴʩʱʥʤ�ʥʺʬʩʧʺʡ��ʹʣʧʺʹ�ʥʰʩʬʲ�ʹʣʥʧʤ�ʤʦʤ�ʤʡʥʨʬ �
ʤʫʸʡʬʥ����������ʩʮ�ʸʩʺʤ�ʥʰʬ�ʲʥʡʷʬ�ʤʬʩʴʺ�ʤʹʣʧ�ʺʡʹʡ�"ʩʠʥ�ʸʹʩʩʠ�ʩʬʩʧ�ʤʰʬʨʡʠ��ʪʠ�ʤʹʷ�ʺʥʰʹʬ�ʢʤʰʮʤ��ʪʩʸʶʥ �

ʯʥʩʲ�ʬʥʣʢ �
�
5HJDUGLQJ�WKH�IDFW�WKDW�ZH�VD\�³\HKL�UDW]RQ´�LQ�WKH�ILUVW�SODFH�±�,�DP�DVWRQLVKHG�WKDW�LW�ZRXOG�EH�
SHUPLVVLEOH�WR�SUD\�RQ�6KDEEDW�D�QHZ�SUD\HU��RQH�WKDW¶V�QRW�LQ�WKH�VWDQGDUG�JURXS�RI�EOHVVLQJV�EXW�
D�SUD\HU�RI�LWV�RZQ��:H�DVN�IRU�OLYHOLKRRG�DQG�RWKHU�QHHGV��KRZ�LV�WKLV�DOORZHG�RQ�6KDEEDW"�7KLV�
SUD\HU�LV�WKH�SUD\HU�RI�5DY�IRU�WKH�ZKROH�\HDU�LQ�0HVHFKHW�%HUDFKRW��,W�EHJLQV��³ZH�VKRXOG�EH�



ϙ

��
ϙ

JUDQWHG�ORQJ�OLIH�´�DQG�KHUH�WKH\¶YH�DGGHG�DW�WKH�EHJLQQLQJ��³WKDW�WKH�QHZ�PRQWK�VKRXOG�EH�RQH�
RI�JRRGQHVV�DQG�EOHVVLQJ�´�«�:KR�SHUPLWWHG�XV�WR�HVWDEOLVK�D�QHZ�SUD\HU�RQ�6KDEEDW"�,I�,�KDG�
WKH�SRZHU��,�ZRXOG�DEROLVK�LW��%XW�LW¶V�KDUG�WR�FKDQJH�WKH�FXVWRP��DQG�WKH�PDWWHU�QHHGV�D�ORW�RI�
WKRXJKW��
�
����6LGGXU�6HIDUG��³(W�7]HPDFK´�
�

ʧ ʔʮ ʙ ʓʁ ʚʺ ʓʠ��ʭˣ˕ ʔʤ�ʬ ʕ̠ �˒ʰʩ ʑ˒ ʑ̫ �˃ ग़ʍ̋ ʕ̂ ˒ˇʩ ʑʬ�ʩ ʑ̠ ��˃ ʙ ʓ̋ ʕ̂ ˒ˇʩ ʑˎ �ʭ˒ʸ ʕs �ˣʰ ʍy ʔ̫ ʍʥ� ʔʧʩ ʙ ʑʮ ʍʁ ʔ̋ �ʤ ʕy ʒʤ ʍʮ�˃ ग़ʍː ʍʡ ʔ̂ �ʣ ʑʥ ʕː�ʤ ʕ̂ ˒ˇʩ ʑʬ�ʭʩ ʑ̋ ʔʁ ʍʮ˒ �
�
7KH�VSURXW�RI�'DYLG��<RXU�VHUYDQW��VSHHGLO\�FDXVH�WR�IORXULVK�DQG�H[DOW�KLV�SRZHU�ZLWK�<RXU�
VDOYDWLRQ��DV�ZH�KRSH�IRU�\RXU�VDOYDWLRQ�DOO�GD\��DQG�DZDLW�IRU�\RXU�VDOYDWLRQ��
�
�
&RUUHFWLQJ�WKH�6LGGXU�
�
����%HUDFKRW���E�
�

�˒ʰʩ ʑɹ ʍˎ �˃ ʍ̋ ʕy ˣʺ�ʩ ʒy ʍʡ ʑː �ʺ ʓʠ�˒ʰʩ ʒʤ˄ ʎʠ�ʾʤ�ʠʕh �ʡ ʒy ʏ̂ ʔʤʿ�ʩ ʑʫ ʕʤ�ˑ ʔˎ �ʭʩʒ̞ ʔɦ ʍʮ�ʯʕh ʕʧˣʩ�ʩ ʑˎ ʔy ʍʥʺˣ˕ ʑɹ ʩ ʑɹ ʍʡ˒���˒ʰ ʍʧʔh ʏʠ�ʤʓʩ ʍʤ ʑh ʍʥ�ʬ ʒʠ ʕy ʍ̍ ʑʩ�ʺʩ ʒˎ �˃ ʍ̇ ʔ̂
�ʔʬ ʍʮ ʔʤ�ʾʤ�ʤ ʕs ʔʠ�˂˒ʸ ʕˎ �˃ ʓ̋ ʕy ˣʺ�ʩ ʒ̫ ʍɦ ˣʲ ʍʥ�˃ ʓʮ ʍ̌ �ʩ ʒ̂ ʍʣˣʩ�˒ʰ ʕ̆ ʗ̠ �ʬ ʒʠ ʕy ʍ̍ ʑʩ�ʺʩ ʒˎ �˃ ʍ̇ ʔ̂ �ʩ ʒʠ ʕʁ ʎʠ ʓʁ ʍʥ�˒ʰʩ ʒʠ ʕʁ ʎʠ ʓʁ ʍʥʿʬ ʒʠ ʕy ʍ̍ ʑʩ�ˣ˙ ʔ̂ ʍʬ�ʤ ʕy ˣˢ�ʣ ʒ̇ �
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$QG�5DEEL�<RতDQDQ�FRQFOXGHV�WKH�EOHVVLQJ�E\�DGGLQJ�WKH�IROORZLQJ��/RUG�RXU�*RG��PDNH�WKH�
ZRUGV�RI�<RXU�7RUDK�VZHHW�LQ�RXU�PRXWKV�DQG�LQ�WKH�PRXWKV�RI�<RXU�SHRSOH��WKH�KRXVH�RI�,VUDHO��
VR�WKDW�ZH�DQG�RXU�GHVFHQGDQWV�DQG�WKH�GHVFHQGDQWV�RI�<RXU�SHRSOH��WKH�KRXVH�RI�,VUDHO��PD\�EH�
WKRVH�ZKR�NQRZ�<RXU�QDPH�DQG�HQJDJH�LQ�<RXU�7RUDK��%OHVVHG�DUH�<RX��/RUG��:KR�WHDFKHV�
7RUDK�WR�+LV�SHRSOH�,VUDHO��
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>7KH�6LGGXU@�VKRXOG�UHDG�³EH�ILQX�XYH�IL�DPFKD�EHLW�\LVUDHO�´�-XVW�OLNH�ZH�VD\�LQ�EDUXFK�VKH�
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%H�ILQX�XYH�ILILRV��7KDW¶V�ZKDW�WKH�QXVDFK�LV�LQ�WKH�5DPEDP�DQG�WKH�7XU�DQG�LQ�DOO�WKH�ROG�ERRNV��
$QG�VHH�ZKDW�WKH�DXWKRU�RI�WKH�6KDDUHL�7HILOODK�VD\V��(YHQ�WKRXJK�KH¶V�FRUUHFW�WR�VD\�WKDW�RQH�
QHHG�QRW�GLVWLQJXLVK�EHWZHHQ�WKH�FRQVWUXFW�VWDWH�RI�WKH�SOXUDO�DQG�VLQJXODU�>IRU�WKH�ZRUG�IL@�
EHFDXVH�LW¶V�DOO�WKH�VDPH��$QG�WKLV�LV�WKH�ZD\�RI�WKH�YHUVH�ZLWK�DOO�ZRUG�URRWV�VKDULQJ�WKH�VDPH�
FRQMXJDWLRQ�SDWWHUQV��/LNH�\DG�DKDURQ�>VLQJXODU@�DQG�\DG�EDQDY�>SOXUDO@��$QG�WKHUH�DUH�PDQ\�OLNH�
LW��$QG�WKH�UHDVRQ�LV�WKDW�LW¶V�VD\LQJ�³WKH�KDQG�RI�HDFK�RQH�RI�KLV�VRQV�´�3L�KD�QHYL¶LP�±�WKH�
PRXWK�RI�HDFK�RQH�RI�WKH�SURSKHWV��$QG�WKLV�LV�TXLWH�VWDQGDUG��$QG�WKXV��WKHUH¶V�QR�QHHG�WR�
FKDQJH�DQ\WKLQJ�LI�WKLV�LV�WKH�ROG�QXVDFK��%XW�DOVR�WKH�QXVDFK�LQ�IURQW�RI�XV�LV�FRUUHFW�DQG�WKHUH¶V�
QRWKLQJ�IRUFHG�RU�VWUDQJH�DERXW�LW��
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$QG�,�VD\�±�WKLV�DORQH�ZH�KDYH�LQ�RXU�SUD\HU�ERRNV�DQG�WKH�IRUP�RI�RXU�EOHVVLQJV��7KH\�GR�QRW�
IROORZ�WKH�+HEUHZ�RI�6FULSWXUH��$QG�WKHUH�DUH�PDQ\�OLNH�WKLV��,¶YH�OHW�\RX�NQRZ�VHYHUDO��>,Q�WKH�
VLGGXU@�WKHUH�DUH�QHZ�ZRUGV�DQG�YHUEV�DQG�YRZHO�SDWWHUQV��$QG�QHZ�QDPHV�DQG�XVHV��7KH\�DUH�RI�
D�GLIIHUHQW�W\SH�WKDQ�WKH�RQHV�IRXQG�LQ�WKH�7RUDK��$QG�WKLV�LV�RQH�RI�WKHP��


